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TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT

BALANCE SHEETS

AS OF DECEMBER 31, 2001 AND 2000

(UNAUDITED)
($ IN THOUSANDS)
T [T BECEMBER
... . {c) 2001
ASSET
Current Assets:
.1 Cash and Cash EQUIVAIEnS. ..ottt et 42,066 40,460
2| ShOTt-Termm IVESHMENLS. ...covcevssseeriassitasissrsessss e s - -
- ”Z}‘I Receivables and Patrons' Checks (Net of Allowance for
Doubtful Accounts - 2001, $10,036; 2000, $8,575)......... NOTE 2 & Tevevreeirciiinecrcrcenacannnd 21,089 21,416
4 1 IBVEDROTIES. oottt e e 5,009 5,338
3 Prepaid Expenses and Other CutTent ASSelS.....c.o.oovoiiiiiiiiiiccc e 2,839 3,095
6 TOtal CUTTENE ASSCES..oviiiiiiiiciircre et s e nesneae e 71,003 70,309
777 Investments, Advances, and Receivables - CRDA..........ceeee.e 15,478 13,496
8 | Property and Equipment - Gross 1,083,648 1,067,759 1
9 | Less: Accumulated Depreciation and Amortization (211,280 (180,110
10 | Property and Equipment - Neto...oooovurneniinneens 872,368 887,649
11 Other ASSEIS i 81,871 59,857
Mlz TOUAL ASSEES. . eeerireieeieeteereriateructear e s m e reetar e s e st e st et s eaesaeeresne e ee b e e s st s ek e s e r s en b e e 1,040,720 1,031,311
LIABILITIES AND EQUITY
{ Current Liabilites:
D131 Accounts Payable.. .o s 16,343 16,623
14 INOLES PAYADIC....ceoiiiii it b et - -
Current Portion of Long-Term Debt:
Due 10 AFFIALES oo e st - -
Other....oooireeiiieeccceeeiceseeeienveneeceneees. NOTE i | 2,129 1,131
Income Taxes Payable and Accrued.. - N -
Other Accrued EXpenses......coovviiiiiniiniiiiccineenecnieeens 28,007 33,154
Other Current LIabIHES. ... cvvr ettt st st e s 9,702 5,812
Total Current Liabillties. . .ocvcoricieire ettt b a e b 3 56,181 56,720
I Long-Term Debt: .
21 Due t0 AffIlIAtes. ...ooiveieiiee e NOTE 4. .ot 800,000 800,000 !
22 (071113 ST OO SU USROS U O PO SU USROS 4,162 535
23 Deferred Credits.... - -
24 Other Liabilities..... 4,053 1,735,
25 | Commitments and CONtNGENCIES.....ovmmimriiriiciniciees NOTE 7ot ;
26 TOML LABDIES oo oo oo e 864,396 858,990 |
| 27 | Stockholders', Partners’, 0T Proprietor's EQUILY.......co oo 176,324 172,321
28 Total Liabilities and EQUILY....coocveeomiimeriotititiiceie sttt 1,040,720 1,031,311

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-205



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT

STATEMENTS OF INCOME

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2001 AND 2000

(UNAUDITED)
($ IN THOUSANDS)

. CBSITIO oo e e e s s 525,115 538,322

D | ROOMIS.ceeeeceeeetiteeeeee et eee e st es s e ess e e e et E RS Rttt 34,926 36,045

3 FOOA AN BEVETAZE .ot eerteuircrieit ettt st et ahsae b et b s et e st e ba s s are s re s ess et 55,936 56,828

4 18 71 1T SN EEOO OO OU OU U OO O USSR RUOU ORI SRRRRRRTORt 17,839 20,195

L 5 TOtA]l REVEIUE. ...oviiiecitiieeieeee e e cttesee e s riees e s e te e s ren s s renae s sssasrare s s e s mnnbanenenen 633,816 651,390

6 Less: Promotional AlloWancCes.......ccvvveveivieverririeeeieeeeecee e NOTE 2. 61,393 63,043

‘‘‘‘‘ 7. NEt REVEIUE. ... vttt s 572,423 588,347
COSTS AND EXPENSES: :
8 C05t 0 GOOAS AN SETVICES. ...retiiriiriceiiii it et b e sb e e rs e s e e s e n b srs s a e ans 290,413 294,857

9 Selling, General and ADMINISIIALVE. ......coviiriiiiic e 140,942 144,376

| 10 | Provision for DOubtful ACCOUNTS.......oiviii e 2,901 2,561
11 Total Costs and EXPenses.......c.ccccoiiiicniniinciinsineee st 434,256 441,794
12 Gross Operating PrOfit. ..o s 138,167 146,553 ‘
13 Depreciation and AMOTHZATION. .. ..ovveiirieiee e NOTE 2. 33,821 35,585
Charges from Affiliates Other than INteresti......cooiiiiioii e - -
o140 Management FEES.......coveiiriiiiiiieii e e - -
15 | OthEr e NOTE 6. 6,159 9,530
W”léw Income (1.088) frOm OPErationNS........cocvciiiiiiiriicii ettt 98,187 101,438

i Other Income (Expenses):

17 Interest Income (Expense) - Affiliates.......ocoonvniiiiniinicnnneeeenn NOTE 4...ocevivviiiniennn (92,733 (93,066
- 18 | Interest Income (Expense) - BXternal......cococcieininenniciornniisieresnne NOTE 4...oooiivieeienns (577 (318)
19 ‘ Investment Alternative Tax and Related Income (Expense) - Net.......... NOTE 7.oreveveeeecces (2,330 (3,669
20 Nonoperating Income (EXpense) - Net....o.ooiiii e 1,455 2,235
21 Total Other Income (EXPENSES)...cuivoriiiiiiriiiciir et (94,185 (94,818)
| 22 Income (Loss) Before Income Taxes and Extraordinary Items. ..o 4,002 6,620 ‘
23 Provision (Credit) for INCOME TaXES.....voiiiiiiiriiiii e - -
24 | Income (Loss) Before Extraordinary IteImS.......c.ooioiiiiiiniii et 4,002 6,620
25 Extraordinary Items (Net of Income Taxes- 2001, $ 12000, § devreereevesnrrreneesreanrnaananans - -
26 1 Net TNCOME (LLOSS).urueeriiiietiiiioiiis sttt er e et st s sa s eb e sr s b b ettt st s 4,002 6,620

The accompanying notes are an intergral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-210



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT

STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED DECEMBER 31, 2001 AND 2000
(UNAUDITED)
(3 IN THOUSANDS)
- 2000
(@

T 124,436 123,388 |
21 ROOTIIS. cooeoreereeeeeaeceress s e s e SR - 8,587 8,710

3 1 F0O @M BEVETAZE o..veoveeveieiee it et sse et ces ettt - 13,465 14,086 |

e T € 7. 1 T=: SuU OO O OO O SO O USSP O O CUO RO O OO U PO UORP SRS 4,250 5,209
5 Total REVENUC. c...cveiviiiiicvcircinireeseiessies e cnss s scstsss sl 150,738 151,393
-6 . Less: Promotional ATIOWANCES.cveeveirieir et ercnnnenne NOTE 2., - 14,810 14,591
7 Nt R EVEIIUE ottt s e e e e et e et eaa e aesaarn e s eeen B 135,928 136,802
COSTS AND EXPENSES: ;

8 CoSt Of GOOAS ANA SEIVICES. ...t crrvurvrierririeiteets s sisiaecs st i 70,268 73,153

9 Selling, General and AdMINISTAIVE. ...ooorviirii e - 33,488 33,772
10 Provision for Doubtful ACCOUNTS.....cciviiiiiiriciic et 738 717
Total Costs and EXPENSES.......ocvuivererrrieereriitarnecesesrresreseseesssseseeease e sesssenanreseenee . 104,494 107,642 |
12 | Gross OPErating PrOfil ... orv.cceeueeresmereeemsmeresessseessesessesensssmseseseessmmsssessossssesssssssessesnesseosssson | 31,434 29,160
13 Depreciation and AMOTtiZation......c.oov i e NOTE 2. N 8,580 8,549

Charges from Affiliates Other than Interest:
14 Management FEES.....ccooiiiei i . - -
15 OFhET ettt s NOTE 6. 1,183 2,204
161 Income (1.0SS) fTOM OPEIAHIONS. ..coverveveeieiiiet ettt ettt . 21,671 18,407 ‘
Other Income (Expenses):
17 Interest Income (Expense) - Affiliates.........o.cococcinniiiiinnn NOTE 4...ccoovvvriins (23,154 (23,234
I8 Interest Income (Bxpense) - External.......ccooeecieniviinniininiieinenns NOTE4....ovieeiiieeees (232 (44
19 Investment Alternative Tax and Related Income (Expense) - Net.......... NOTE 7. (539 (1,557
- 20:1  Nonoperating Income (BEXPEnse) - NEto oot L 808 1,373
21 Total Other INCOME (FXPENSES)...o.erevrerieeereirereraseseieesieseereescassesesseer e oreceneoee (23,117 (23,462)
221 Income (Loss) Before Income Taxes and Extraordinary Hems.....ooooie ) (1,446 (5,055 ‘
23 Provision (Credit) for INCOME TaXES.....ooovioiiiiiici ] - -
24 | Income (Loss) Before Extraordinary HEmS.......cooooooiiiiiiiiiomniiiie it 7 (1,446 (5,055
|:25 + Extraordinary TItems (Net of Income Taxes- 2001, $ ; 2000, $ Y erveeeerereenreee e et reennaeas - - -
26 1 NEt INCOTNE (0SS ). cverirertitiiseieriarant et e et e e oa e e srere st eh s eb ettt ettt - (1,446) (5,055
The accompanying notes are an intergral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-215



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2001

(UNAUDITED)
($ IN THOUSANDS)

NOT APPLICABLE

T T S T o
! : ; , , o Retained Total
l L Additional | ' Earnings
‘ . . id- . (Accumulated)
Description (Deficit)
8 L ) @
Balance, December 31, 1999......cccccovnviiiiinerinnnns $ $ $ $
Net Income (Loss) - 2000........cccccovniicininnn,
Contribution to Paid-in-Capital.........c.ccoeceeien. N
Dividends.......oooiciciiiiiiiii !
Prior Period Adjustments.......ccooovviiinn
Balance, December 31, 2000.......ccccooniiiiennnnn.
Net Income (Loss) - 2001 ..., | N ,
Contribution to Paid-in-Capital.............cc........
Dividends.........ooveiiicniiiviniii e
Prior Period Adjustments.........cocooooveieininnn | B
Balance, December 31, 2001.......coocveeecnn. e $ 15 $ 3
The accompanying notes are an integral part of the financial statements.
CCC-220

4/01

Valid comparisons cannot be made without using information contained in the notes.



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT

STATEMENTS OF CHANGES IN PARTNERS'
OR PROPRIETOR'S EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2000
AND THE TWELVE MONTHS ENDED DECEMBER 31, 2001

(UNAUDITED)

($ IN THOUSANDS)

- Total
Equity
Line (Deficit) -
(a) 0y
P (821,540 $165,702
20 Net Income (Loss) - 2000 - 6,620 6,620
L3 Capital Contributions......... - - R
4 Capital WIthdrawls...ooii s I - - -
5 Partnership DistribUtions.......ocoivviviiiinninise e
e Prior Period Adjustments o
7
s )
9
10 Balance, December 31, 2000 ... 187,242 (14,920 172,322 :
Gl Net Income (Loss) - 2001 ..o - 4,002 4,002
12 | Capital CONtrbUONS. .ooorocoooorsrees s - - -,
13 Capital WithArawls.....cooovivoeiiiiiiie e - - -
o4 Partnership Distributions.... .
15 Prior Period Adjustments..........ococoiiiiiiiniiii e ;
6 e
170 s
L I
19 Balance, September 30, 2001, $187,242 (810,918 30| $176,324 |
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-225



TRADING NAME OF LICENSEE: TRUMP TAIJMAHAL CASINO RESORT

STATEMENT OF CASH FLOWS

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2001 AND 2000

(UNAUDITED)
($ IN THOUSANDS)
19,725
CASH FLOWS FROM INVESTING ACTIVITIES:
i Purchase of Short-Term Investment SeCUrities. ..ot s - -
Proceeds from the Sale of Short-Term Investment SECUrties.. ..o - -
Cash Outflows for Property and Equipment........cc.ccoconeiiarmnincncnnnnnes (5,793 (10,093
Proceeds from Disposition of Property and Equipment -] N
Purchase of Casino Reinvestment Obligations...........c.c...... e (6,644 (6,833)
Purchase of Other Investments and Loans/Advances made...........cocoecvreeenincninnincinicennn - -
Proceeds from Disposal of Investments and Collection
8 of Advances and Long-Term Receivables........co.coovriiviiiiiccii e - -
-9 _J Cash Qutflows to Acquire Business Entities ) - .
10 - -
11 ] - -
12 | Net Cash Provided (Used) by Investing ACHVItES......coveviveiimmiamciiircnereeces s cenenend (12,437 (16,926)
CASH FLOWS FROM FINANCING ACTIVITIES: |
] Cash Proceeds from Issuance of Short-Term Debt........coocoviiiiiiinerec s - -
Payments to Settle Short-Term Debt.........ocooii - -
Cash Proceeds from Issuance of Long-Term Debt......ooooivooiiinecniiiim e, - -
Costs of Issuing Debt - _
Payments to Settle Long-Term Debt (1,835 (1,593)
Cash Proceeds from Issuing Stock or Capital Contributions........cooeviieiiireeeienci e - -
Purchases 0f Treasury STOCK . .coiviiiiiiiecrr et st b st b e e ees - -
Payments of Dividends or Capital Withdrawals ... - -
(1,835 (1,593)
1,606 1,206 ¢
L‘25 | Cash and Cash Equivalents at Beginning of Period.............cconniiciiec 40,460 39,254
j L
; 26 | Cash and Cash Equivalents at End OF PeriO0. o oot rer e s e e : 42,066 40,460
| [CASHPAID DURING PERIOD FOR: - g
27 Interest (Net of Amount Capitalized).........covvirrinriiniinrceniecieaneenenes e crsssa cosanes 93,577 95318
TEICOIIIE TAXES. e vierreerrieiereerereecrereraserteestasessassensesesasereseeseet et r e eas e s e eeb s ah s R e e e et s s e st sas s - B -
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
Page 1 of 2
4/01 CCC-235



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT

STATEMENT OF CASH FLOWS

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2001 AND 2600

(UNAUDITED)
($ IN THOUSANDS)

= |NET CASH FLOWS FROM OPERATING ACTIVITIES:
INEE TREOTIE (LOSS).crr-vreruserersanie st essressrresssssessssecssseemss e ses s ese s aress st i sar e vessesenenec 4,002 6,620
Noncash Items Included in Income and Cash Items Excluded from Income: - ‘
Depreciation and Amortization of Property and EqQUipment.......ccovvveiinininnnininnnd 33,821 35,585
Amortization of Other ASSELS....c.cooviricriiiiviinririie s B - N
Amortization of Debt Discount or Premium.... 2,733 3,066 :
Deferred Income Taxes - Current................... - R
Deferred Income Taxes - NONCUITEN  ...v..coviovriruieierere oot ene s - -
(Gain) Loss on Disposition of Property and EGUIPmMent.........oovviriiinrcnceens - -
{Gain) Loss on Casino Reinvestment Obligations............oovinoeiiiii 2,330 3,669
(Gain Loss from Other Investment ACHVIHES. ..ottt - -
Net (Increase) Decrease in Receivables and Patrons' Checks .............................. 327 1,044
Net (Increase) Decrease in INVentories. ..ot 329 178
Net (Increase) Decrease in Other Current ASSelS........cooovivireeenicnienn e 257 (88
Net (Increase) Decrease in Other Assets................. (31.034 (27,707
Net Increase (Decrease) in Accounts Payable (280 827!
Net Increase (Decrease) in Other Current Liabilities Excluding Debt..........ccooin 3,393 (3,469)
Net Increase (Decrease) in Other Noncurrent Liabilities Excluding Debt..........l - -
Net Cash Provided (Used) by Operating ACHVILES........oiovevreiriieierceiecniee et neeesensnensons 15,878 19,725
SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES
' ACQUISITION OF PROPERTY AND EQUIPMENT:
48 | Additions to Property and EQUIPIIENL. ..o iovrcrmerueesenreesaeecmseemmeeesessessssesees o ssces s eessnns 12,253 11,298
49 | Less: Captial Lease Obligations INCUITEd. .cooooorerrriivvionmisiis it (6,460 (1,205)
50 : Cash Outflows for Property and EQUIPMENt..........ivrmurruumiriamsnneses e 5,793 10,093
- B !
| ACQUISITION OF BUSINESS ENTITIES: ;
| Property and EQUIPIENt ACGUITEd. . .....vcueermmersceeecomrenmiaeommmarsmasisssssosssssssnsssesevsssesissssessssnsns oo - -
GoodWIll ACQUITE......iiiiiii et - -
Net Assets Acquired Other than Cash, Goodwill, and Property and Equipment...........ccccocooeen - -
Long-Term Debt ASSUIMed. .......ooooiiiiiiici s ) - -
Issuance of Stock or Capital Invested............c.o - N
Cash Outflows to Acquire Business Entities ~ 0 0
. {STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
57 1 Total Issuances of Stock or Capital ContributiOnS. ........cvvierivmriiinieirn e - -
58 | Less: Issuances to Settle Long-Term Debt.....cooccoecrnerenrnne - -
59 Consideration in Acquisition of Business Entities - -
60 | Cash Proceeds from Issuing Stock or Capital Contributions......cccoeoeiiviiinn e 0 0
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
Page 2 of 2
4/01 CCC-235



TRADING NAME OF LICENSEE: TRUMP TA] MAHAL CASINO RESORT

SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

($ IN THOUSANDS)

FOR THE THREE MONTHS ENDED DECEMBER 31, 2001

Promotional Allowances Promotional Expenses
Number of Dollar Number of Dollar
Line Recipients Amount Recipients Amount
(@ (b) () (d) (e) (£3)

1 Rooms 58,626 |$ 5,655

2 Food 547,678 6,168

3 Beverage 1,502,366 2,495

4 Travel 14,946 |$ 1,693
5 Bus Program Cash 110,243 1,464
6 Other Cash Comps 527,465 15,185
7 Entertainment 3,748 212 5,068 250
8 Retail & Gifts 61,049 1,694
9 Parking

10 Other 3,651 280 28.352 401
11 Total 2116069 19 14,810 747,123 13 20,687

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2001
Promotional Allowances Promotional Expenses
Number of Dollar Number of Dollar
Line Recipients Amount Recipients Amount

(a) (b) (c) (d) (e) €3]

1 Rooms 275,635 19 23,558

2 Food 2,351,086 25,205

3 Beverage 6,280,107 10,269

4 Travel 69,179 1% 7,437
5 Bus Program Cash 563,659 8,292
6 Other Cash Comps 2,447,707 63,280
7 Entertainment 27,838 1,268 14,868 687
8 Retail & Gifts ) 213,419 6,451
9 Parking

10 Other 15,041 1,093 128,091 1.826
11 Total 8949707 19 61.393 3.436,923 ;| 87.973

4/97 10 CCC-245



TRUMP TAJ MAHAL CASINO RESORT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001
(Unaudited)

NOTE 1 - ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Operation:

Trump Taj Mahal Associates (“Taj Associates”) is 100% beneficially owned by Trump Atlantic City Associates (“Trump
AC”). Trump AC is 100% beneficially owned by Trump Hotels & Casino Resorts Holdings L.P. (“THCR Holdings™)
which is a 63.4% owned subsidiary of Trump Hotels & Casino Resorts, Inc. (“THCR”). In addition, Trump AC
beneficially wholly owns Trump Plaza Associates (“Plaza Associates™), the owner and operator of the Trump Plaza Casino

Hotel located in Atlantic City, New Jersey.

Taj Associates owns and operates the Trump Taj Mahal Casino Resort (the "Taj Mahal"), an Atlantic City, New Jersey
hotel, casino and convention center complex. The industry in which the Taj Mahal operates is subject to intense

competition and regulatory review.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates.

Revenue Recognition

Gaming revenues represent the net win from gaming activities, which is the difference between amounts wagered and
amounts won by patrons. Revenues from hotel and other services are recognized at the time the related service is

performed.

Taj Associates provides an allowance for doubtful accounts arising from casino, hotel and other services which is based
upon a specific review of outstanding receivables as well as historical collection information. In determining the amount
of the allowance, management is required to make certain estimates and assumptions regarding the timing and amount of

collections. Actual results could differ from those estimates and assumptions.

Promotional Allowances

The retail value of accommodations, food, beverage and other services provided to customers without charge is included
in grossrevenue and deducted as promotional allowances. The estimated departmental costs of providing such promotional

allowances are included in costs of goods and services in the accompanying statements of income and consists of:

Years Ended December 31,
2001 2.000
Rooms ................ $ 10,393,000 $ 10,290,000
Food and Beverage . ...... 33,602,000 33,906,000
Other ................. 4,228.000 5,195,000
3 48.223 000 $ 49.391.000




TRUMP TAJ MAHAL CASINO RESORT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001
(Unaudited)

Income Taxes

State income taxes are recorded in accordance with Statement of Financial Accounting Standards No. 109, "Accounting
for Income Taxes" ("SFAS No. 109"). SFAS No. 109 requires recognition of deferred tax assets and liabilities for the
expected future tax consequences of events that have been included in the financial statements or tax returns. Under this
method, deferred tax assets and liabilities are determined based on the difference between the financial statement and the
tax basis of assets and liabilities using enacted tax rates.

The accompanying financial statements do not include a provision for federal income taxes since any income or losses
allocated to the partners are reportable for federal income tax purposes by the partners.

Under the New Jersey Casino Control Act (the "Casino Control Act"), Taj Associates is required to file a New Jersey
corporation business tax return. As of December 31, 2001, Taj Associates had a net operating loss carry-forward of
approximately $118,900,000 for New Jersey State Income Tax purposes. A valuation allowance of $118,900,000 has been
provided for the deferred tax benefits of the operating loss carry-forwards.

Inventories

Inventories of provisions and supplies are carried at the lower of cost (weighted average) or market.

Property and Equipment

Property and equipment is recorded at cost and is depreciated on the straight-line method over the estimated useful lives
of the assets. Estimated useful lives range from three to seven years for furniture, fixtures and equipment and 40 years for
buildings and building improvements. Leasehold improvements are amortized over the term of the related lease
commencing in the period these assets are placed in service.

Long-Lived Assets

The provisions of Statement of Financial Accounting Standard No. 121, “Accounting for the Impairment of Long-Lived
Assets (“SFAS No. 121") requires, among other things, that an entity review its long-lived assets and certain related
intangibles for impairment whenever changes in circumstance indicate that the carrying amount of an asset may not be fully
recoverable. Impairment of long-lived assets exists, if, at a minimum, the future expected cash flows (undiscounted and
without interest charges), from an entity’s operations are less than the carrying value of these assets. Taj Associates does
not believe that any such changes have occurred.

Statements of Cash Flows

For purposes of the statements of cash flows, cash and cash equivalents include hotel and casino funds, funds on deposit
with banks and temporary investments purchased with a maturity of three months or less.

Recent Accounting Pronouncements

In July 2001, the FASB issued Statement No. 141 “Business Combinations™” (“SFAS 141") and Statement No. 142
“Goodwill and Other Intangible Assets” (“SFAS 142"). SFAS 141 is effective as follows: a) use of the pooling-of-interest
method is prohibited for business combinations initiated after June 30, 2001; and b) the provisions of SFAS 141 also apply
to all business combinations accounted for by the purchase method that are completed after June 30, 2001. SFAS 142 is
effective for fiscal years beginning after December 15, 2001 and applies to all goodwill and other intangible assets
recognized in an entity’s statement of financial position at that date, regardless of when those assets were initially
recognized. Taj Associates does not believe that the provisions of SFAS 141 and SFAS 142 will have a material effect on
its financial position or results of operations.



TRUMP TAJ MAHAL CASINO RESORT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001
(Unaudited)

Also in July 2001, the FASB issued SFAS No. 143, “Accounting for Asset Retirement Obligations”. This standard
addresses the financial accounting and reporting for obligations associated with the retirement of tangible long-lived assets
and the associated asset retirement costs. The standard is effective for fiscal years beginning after June 15, 2002. The
Partnership’s management does not expect the adoption of SFAS No. 143 to have a material impact on the Partnership’s
financial results.

In August 2001, the FASB issued SFAS No. 144, “Accounting for the Impairment of Disposal of Long-Lived Assets”. This
standard addresses financial accounting and reporting for the impairment or disposal of long-lived assets. The standard is
effective for fiscal years beginning after December 15, 2001. The Partnership’s management does not expect the adoption
of SFAS No. 144 to have a material impact on the Partnership’s financial results.

In November 2001, the EITF reached a consensus on Issue No. 01-09, “Accounting for Consideration Given by a Vendor
to a Customer (Including a Reseller of the Vendor’s Products)” (“EITF 01-09"). For a sales incentive offered voluntarily
by a vendor to its patrons, EITF 01-09 requires the vendor to recognize the cost of the sales incentive at the later of the date
at which the related revenue is recorded by the vendor, or the date at which the sales incentive is offered. Accordingly, at
December 31, 2001, the Partnership has accrued for the expected cost of certain cash incentives offered to casino patrons
based on their past levels of play. Application of EITF 01-09 is required in annual or interim financial statements for
periods beginning after December 15, 2001. The Partnership elected to adopt EITF 01-09 in the quarter ended December
31, 2001. The adoption of EITF 01-09 did not have a material impact on Trump AC’s financial results.

Reclassifications

Certain reclassifications have been made to prior year financial statements to conform to the current year presentation.

NOTE 3 - PROPERTY AND EQUIPMENT

December 31,

2001 2000
(in thousands)

Land $ 74,568 ) 74,568
Buildings 899,907 883,356
Furniture, fixtures and equipment 103,891 96,416
Construction in progress 5,282 13,419

Total 1,083,648 1,067,759
Less Accumulated Depreciation (Note 2) (211,280) (180,110)
Net Property and Equipment $_____ 872368 §_____ 887.649

NOTE 4 - LONG TERM DEBT

Long term debt consists of the following:

December 31,

2001 2000
(in thousands)

Long-term Portion

Due to affiliates:

Note Payable - Trump AC (a) h) 800,000 b3 800,000
Other:
Capital lease obligations (b) $ 4,162 $ 535

Current Portion

Other:
Capital lease obligations (b)

$ 2,129 b 1,131



TRUMP TAJ MAHAL CASINO RESORT
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2001
(Unaudited)
Year ended December 31,
2001 2000
(in thousands)

Interest Expense - Affiliates

Trump AC (a) $ 90,000 $ 90,000

Amortization - deferred loan costs (2) 2,733 3,066

Total $ 92.733 $ 93.066
Interest Expense - External

Capital lease obligations (b) $ 577 $ 318

Three months ended December 31,
2001 2000

(in thousands)

Interest Expense - Affiliates

Trump AC (a) $ 22,500 $ 22,500
Amortization - deferred loan costs (a) 654 734

Total $ 23154 $ 23,234

Interest Expense - External

Capital leases (b) $ 233 5 44

Borrowings:

(2)

(®)

Trump AC together with Trump Atlantic City Funding, a wholly owned subsidiary of Trump AC, (“Trump AC
Funding”) issued the Trump Atlantic City Mortgage Notes (“Trump AC Mortgage Notes”) in the aggregate
principal amount of $1,200,000,000 which bear interest at 11.25% and are due May 1, 2006. Interest on the
Trump AC Mortgage Notes is due semi-annually. The Trump AC Mortgage Notes are guaranteed as to payment
of principal and interest jointly and severally by Taj Associates, Plaza Associates, Trump AC and all future
subsidiaries of Trump AC (other than Trump AC Funding). The Trump AC Mortgage Notes are jointly and
severally secured by mortgages representing a first lien and security interest on substantially all the assets of Taj
Associates and Plaza Associates.

From the proceeds of the issuance of the Trump AC Mortgage Notes, Trump AC loaned $800,000,000 to Taj
Associates with interest at 11.25%, due May 1, 2006 with the same terms as the Trump AC Mortgage Notes.
Costs 0f $29,467,000 associated with the issuance of the Trump AC Mortgage Notes are being amortized by Taj
Associates using the effective interest method over the term of the Trump AC Mortgage Notes. Amortization
isincluded in interest expense on the accompanying statements of income and totaled $2,733,000 and $3,066,000
for the years ended December 31, 2001and 2000, respectively.

Interest on these capitalized leases are payable with interest rates ranging from 5.0% to 13.9%. The leases are
due at various dates between 2002 and 2005 and are secured by the equipment financed.

The Trump AC Mortgage Notes include restrictive covenants prohibiting or limiting, among other things, the sale of
assets, the making of acquisitions and other investments, certain capital expenditures, the incurrence of additional debt
and liens and the payment of dividends and distributions.
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Future minimum payments under capital leases (principal portion included in the table of debt maturities below) are as
follows:

2002 $ 2,674,000
2003 2,069,000
2004 2,019,000
2005 e 612,000
Total Minimum Payments ............ ... ... n.. 7,374,000
Less—Amount representing interest ....................... 1,083.000
Present Value of minimum lease payments .................. $ 6,291,000
The aggregate maturities of long-term debt as of December 31, 2001 are as follows:
2002 b 2,129,000
2003 e e 1,706,000
2004 L 1,852,000
2005 o 604,000
2000 ... 800,000,000
Thereafter —

The ability of Taj Associates to repay its long-term debt when due will depend on its ability to either generate cash from
operations sufficient for such purposes or its ability to refinance such indebtedness. Cash flow from operations will not
be sufficient to repay a substantial portion of the principal amount of the indebtedness upon maturity. The future
operating performance of Taj Associates and its ability to refinance such indebtedness will be subject to the then
prevailing economic conditions, industry conditions and numerous other financial, business and other factors, many of
which are beyond the control of Taj Associates. There can be no assurances that the future operating performance of
Taj Associates will be sufficient to meet these repayment obligations or that the general state of the economy, the status
of the capital markets or the receptiveness of the capital markets to the gaming industry will be conducive to refinancing
this debt or other attempts to raise capital.

NOTE 5 - OTHER ACCRUED EXPENSES

December 31,

2001 2000
(in thousands)
Accrued interest $ 7,000 $ 10,000
Accrued advertising/marketing 1,297 1,138
Accrued payroll & related 12,510 14,153
Accrued CRDA obligation 1,579 1,567
Accrued litigation 694 922
Other ** 4,927 5374
Total S 28007 33,154

%%

NOTE 6 - TRANSACTIONS WITH AFFILIATES

Taj Associates has engaged in certain transactions with Donald J. Trump (“Trump”) and entities that are wholly or

None of the individual components of Other exceed 5% of the total.

partially owned by Trump. Amounts receivable from (owed to) are as follows:
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(Unaudited)
December 31,
2001 2000

(in thousands)
Affiliates:
Trump Castle Associates (a) $ 610 $ 246
Plaza Associates (a) ) (460)
THCR (a) 977) (813)
TCS/Trump Administration (a) 6,624 3,081
Trump AC (a) 64,325 44,150
Trump Organization (a) , — 283

$ 70,573 $ 46.487

(a)  Taj Associates engages in various transactions with the other Atlantic City hotel/casinos and related casino entities
owned by Trump. These transactions are charged at cost or normal selling price in the case of retail items and include
certain shared professional fees, insurance, payroll costs, warehoused operating inventories and advertising as well as
complimentary services offered to customers.

The Taj Mahal utilizes certain facilities owned by Trump to entertain high-end customers. Management believes
that the ability to utilize these facilities has enhanced Taj Associates revenues. In 2001 and 2000, Taj Associates incurred
approximately $270,000 and $345,000, respectively, in customer expense costs associated with such utilization. In
exchange for having Trump’s plane available to customers of the Taj Mahal, Taj Associates has incurred pilot costs of
approximately $126,000 and $126,000 for the years ended December 2001 and 2000, respectively.

Trump Casino Services, L.L.C. (“TCS”), a New Jersey limited liability company, was formed for the purpose of
realizing cost savings and operational synergies by consolidating certain administrative functions of, and providing certain
services to, Plaza Associates, Trump’s Castle Associates, L.P., a New Jersey limited partnership and operator of the Trump
Marina Hotel Casino in Atlantic City, New Jersey (“Castle Associates”) and Taj Associates. Effective December 31, 2000,
TCS was merged into Taj Associates, and the obligations and administrative duties and responsibilities of TCS were
assumed by Trump Administration, a separate division of Taj Associates (“Trump Administration”). Management believes
that Trump Administration’s services will continue to result in substantial cost savings and operational synergies.

Year ended December 31,

2001 2000
Taj Associates incurred costs for these services: (in thousands)
o Castle ASSOCIAteS ... ..ottt e e $ 158 $ 103
o Plaza ASSOCIAtES ... ... ...t e 166 102
o TCS/Trump Administration . ............. .. .iiririinenrnrnnn. 11,444 15,114
o THCR . 634 598
Year ended December 31,
2001 2000
Taj Associates charged costs for these services: (in thousands)
o Castle ASSOCIAtES . ...\ vttt ittt it $ 522 $ 224
® Plaza ASSOCIALES ...ttt e 617 150
e« TCS/Trump Administration ......... ... i innenon. 636 1,749
o THOR ..o e e e e 469 340
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NOTE 7 - COMMITMENTS AND CONTINGENCIES

Leases and Employment Agreenients

Taj Associates has employment agreements with certain key employees as well as various noncancellable operating leases.
The agreements and leases expire at various dates through 2003. At December 31, 2001, minimum commitments under
these arrangements are as follows:

2002 ...l $ 5,907,000
2003 ... ... $ 2,192,000
2004 ...l $ 509,000

Rent expense was approximately $3,699,000 and $3,500,000 for the years ended December 31, 2001 and 2000,
respectively.

Taj Associates received a permit under the Coastal Area Facilities Review Act (“CAFRA”) (which included a condition
of Taj Associates’ casino license) that initially required Taj Associates to begin construction of certain improvements on
the Steel Pier (an amusement pier located on the boardwalk adjacent to the Taj Mahal) by October 1992, which
improvements were to be completed within 18 months of commencement. Taj Associates initially proposed a concept to
improve the Steel Pier, the estimated cost of which was $30,000,000. Such concept was approved by the New Jersey
Department of Environmental Protection, the agency which administers CAFRA. In March 1993, Taj Associates obtained
a modification of its CAFRA permit providing for the extension of the required commencement and completion dates of
the improvements to the Steel Pier for one year, which has been renewed annually, based upon an interim use of the Steel
Pier as an amusement park. The pier sublease terminates on December 31, 2003 unless extended.

Emplovee Benefit Plan

Effective January 1, 1989, Taj Associates established the Taj Mahal Retirement Savings Plan. Effective August 31, 1999
the Trump Marina Retirement Savings Plan was merged into the Taj Mahal Retirement Savings Plan which was then
renamed the Trump Capital Accumulation Plan ("the Benefit Plan") for its employees over 21 years of age who are not
covered by a collective bargaining agreement. The Benefit Plan is structured to qualify for favorable tax treatment under
Section 401(k) of the Internal Revenue Code. The plan allows eligible participants to contribute up to 20% of their salary
(certain limits apply, as defined) to the Benefit Plan with a matching Taj Associates’ contribution of 50% of the first 6%
of such employee salary contribution. The funds are invested by a Benefit Plan trustee. Taj Associates’ contributions for
the years ended December 31, 2001 and December 31, 2000 were $2,001,000 and $2,006,000, respectively.

Taj Associates makes payments to various trusteed multi employer pension plans under industry-wide union agreements.
The payments are based on the hours worked by or gross wages paid to covered employees. Under the Employee
Retirement Income Security Act, Taj Associates may be liable for its share of the plan’s unfunded liabilities, if any, if the
plans are terminated. Pension expense for the years ended December 31, 2001 and December 31, 2000 were $2,242,000
and $1,896,000 respectively.

Casino License Renewal

The operation of an Atlantic City hotel and casino is subject to significant regulatory controls which affect virtually all of
its operations. Under the Casino Control Act, Taj Associates is required to maintain certain licenses, Casino licenses must
be renewed periodically, are not transferable, are dependent on the financial stability of the licensee and can be revoked
at any time.

In June 1999, the Casino Control Commission (the “CCC”) renewed Taj Associates' casino license to operate the Taj Mahal
for a period of four years through March 31, 2003. Upon revocation, suspension for more than 120 days, or failure to renew
the casino license, the Casino Control Act provides for the mandatory appointment of a conservator to take possession of
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the hotel and casino's business and property, subject to all valid liens, claims and encumbrances.

Legal Proceedings

Taj Associates, its Partners, certain members of its former Executive Committee, and certain of its employees, have been
involved in various legal proceedings. In general, Taj Associates has agreed to indemnify such persons against any and
all losses, claims, damages, expenses (including reasonable costs, disbursements and counsel fees) and liabilities (including
amounts paid or incurred in satisfaction of settlements, judgments, fines and penalties) incurred by them in said legal
proceedings.

Various legal proceedings are now pending against Taj Associates. Taj Associates considers all such proceedings to be
ordinary litigation incident to the character of its business. Taj Associates believe that the resolution of these claims will
not, individually or in the aggregate, have a material adverse effect on their financial condition or results of operations.

Taj Associates is also a party to various administrative proceedings involving allegations that they have violated certain
provisions of the Casino Control Act. Taj Associates believes that the final outcome of these proceedings will not, either
individually or in the aggregate, have a material adverse effect on its financial condition, results of operations or on the
ability of Taj Associates to otherwise retain or renew any casino or other licenses required under the Casino Control Act
for the operation of the property.

Self-Insurance Reserves

Self-insurance reserves represent the estimated amounts of uninsured claims related to employee health medical costs,
workmans’ compensation and personal injury claims that have occurred in the normal course of business. These reserves
are established by management based upon specific review of open claims, with consideration of incurred but not reported
claims as of the balance sheet date. The costs of the ultimate disposition of these claims may differ from these reserve
amounts.

Federal Income Tax Examination

Taj Associates is currently involved in an examination with the Internal Revenue Service (“IRS”) concerning Taj
Associates’ federal partnership income tax returns for the tax years 1994 through 1996. While any adjustment which results
from this examination could affect Taj Associates’ state income tax return, Taj Associates does not believe that adjustments,

if any, will have a material adverse effect on its financial condition or results of operations.

Investment Obligation

Pursuant to the provisions of the Casino Control Act, Taj Associates, must either obtain investment tax credits (as defined
in the Casino Control Act), in an amount equivalent to 1.25% of'its gross casino revenues, or pay an alternative tax of2.5%
of its gross casino revenues (as defined in the Casino Control Act). Investment tax credits may be obtained by making
qualified investments or by the purchase of bonds at below market interest rates from the Casino Reinvestment
Development Authority ("CRDA"). Taj Associates intend on satisfying its obligations primarily by depositing funds to be
used for the purchase of bonds or by making qualified investments. Taj Associates is required to make quarterly deposits
with the CRDA based on 1.25% of its gross revenue. For the years ended December 31, 2001 and 2000, Taj Associates
charged to operations $2,219,000 and $2,287,000 respectively, to give effect to the below market interest rates associated
with CRDA bonds that have either been issued or are expected to be issued from funds deposited. From time to time, Taj
Associates has elected to donate funds it has on deposit with the CRDA for various projects. Donations in the amounts of
$333,000 and $2,457,000 were made during the years ended December 31, 2001 and 2000, respectively. As a result of

these donations, Taj Associates charged the carrying value to operations of $111,000 and $1,382,000 during the years ended
December 31, 2001 and 2000.

Concentrations of Credit Risks
In accordance with casino industry practice, Taj Associates extends credit to qualified casino patrons, after background

checks and investigations of credit worthiness. For the years ended December 31, 2001and 2000, approximately 21.3%
and 26.3%, respectively, of casino receivables (before allowances) were from customers whose primary residence is outside
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the United States, and approximately 7.6% and 10.0%, respectively, represents credit extended to patrons from the Far East.

NOTE 8 - FAIR VALUE OF INSTRUMENTS

The carrying amount of the following financial instruments of Taj Associates approximate fair value, as follows: (a) cash
and cash equivalents and accrued interest payable are based on the short-term nature of the financial instruments; and (b)
CRDA deposits are based on the valuation allowances to give effect to the below market interest rates (See Note 7).

The estimated fair values of the other financial instruments are as follows:

December 31, December 31,

2001 2000
(in thousands)

Note Payable - Trump AC

Carrying Amount ......................... $ 800,000 $ 800,000
FairValue ........ ... ... .. $ 520,000 $ 528,000

The fair value of the Trump AC Mortgage Notes is based on quoted prices as of December 31, 2001 and 2000. There

are no quoted market prices for other debt and a reasonable estimate could not be made without incurring excessive
costs.



STATEMENT OF CONFORMITY, ACCURACY AND COMPLIANCE

STATE OF NEW JERSEY
:SS,
COUNTY OF ATLANTIC :

James L. Wright, being duly sworn according to law upon my oath deposes and says:
1. 1have examined this Quarterly Report.

2. All the information contained in this Quarterly Report has been prepared in conformity with the
Casino Control Commission’s Quarterly Report Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained in this report is accurate.
4. To the best of my knowledge and belief, except for the deficiencies noted below, the licensee

submitting this Quarterly Report has remained in compliance with the financial stability
regulations contained in N.J.A.C. 19:43-4.2(b)1-5 during the quarter.

74//

" Signature

Subscribed and sworn to before
me this 29™ day of March, 2002

Vice President of Finance

- Title
Signature
003507-11
License Number
Maureen English On Behalf Of:

NOTARY PUBLIC OF NEW JERSEY

My Commission Expires August 5, 2005
Basis of Authority ' '
to Take Oaths Casino Licensee

Trump Taj Mahal Casino Resort

4/97 11 CCC-249



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT Page 1 of 2
ANNUAL EMPLOYMENT AND PAYROLL REPORT
FOR THE YEAR ENDED DECEMBER 31,2001
($ IN THOUSANDS)

LINE DEPARTMENT NUMBER OF | SALARIES AND WAGES |
EMPLOYEES ‘
at December 31 QOther Employees Officers & Owners Totals

@ . &) © @ (e} 4]

| CASINO ; ‘ )
1| ADMINISTRATION Lo $621 si0. - s191
2 GAMING 1370 20890 97! 29,988
3| sLoTs 300 7,9% o 1990
4 | CASINO ACCOUNTING 574 12618 16 12154
5| SIMULCASTING 9 o o 33
6| OTHER 18 s68' I
7 | TOTAL-CASINO 2281 52,020, 487, 52507,
8 - | ROOMS 353 8,075 139 8,214
9 | FOOD AND BEVERAGE 1279 23,965 149 24,114
10 | OTHER OPERATED DEPARTMENTS , . o
11 | COMMUNICATIONS ) 27 568 0l 568
12 | HEALTHCLUB - 17 318 0 318
13 | RETAILADMINISTRARION 4 86 o 86,
14 | RETAIL OPERATIONS o 204, 0, 204,
15 ‘
16 ) ’
17 1
18 :
ADMINISTRATIVE AND GENERAL §
20 | EXECUTIVE OFFICE , 3 282 573 | 855
21| ACCOUNTING AND AUDITING 150 3,993 294, 42871
22 ISECURITY , 410, 9,793 66| 9859
23| OTHER ADMINISTRATIVE AND GENERAL DEPARTMENTS 296 7373, 154, 7527,
| ‘ ; ‘
24 | MARKETING 242 8717 2674 11,391
25 | GUEST ENTERTAINMENT 126 3,135 0 3,135
26 | PROPERTY OPERATION AND MAINTENANCE a1 13373 0 13373
27 TOTALS-ALL DEPARTMENTS 5610 $131,902 $4,536 $136,438
j/m - ' ) CCC-376 ' '



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL ASSOCIATES

ANNUAL EMPLOYMENT AND PAYROLL REPORT
SIGNATURE PAGE

FOR THE YEAR ENDED DECEMBER 31. 2001

Under penalties provided by law, I declare that I have examined this report, and to the best of my knowledge and
belief, no material discrepancies were noted for the period covered by this report, or if material discrepancies were
noted, a detailed explanation is included on the attached page.

/) P ’
/// Signature /"
James L. Wright
8 A’ 7’/:’,”,;7 Vice President of Finance
- " Date Title
2/01 CCC-376

C:\My DocementsiMyHiles\CCORPTSICCCANNLPAY wpd



TRADING NAME OF LICENSEE : TRUMP TAJ MAHAL CASINO RESORT

GROSS REVENUE ANNUAL TAX RETURN

FOR THE YEAR ENDED DECEMBER 31, 2001 Amended

(8 in Thousands) | (7/ / Z /90'2,

Line
CASINO WIN:
1. Table and Other Games Win . $185,455
2. Slot Machines Win........ccccoauenens $349.858
3 TOtA] WiTLe e eniieiieeereteeireesrereesesesteeeaeessee st saseaeseeansessressnserbbss st onte s sesass saba s o b s b e ssssaaes s b bsbarbas s s bt sesbratesssbbsessbassssess $535,313
Less - Adjustment for Uncollectible Patrons’ Checks:
4. Provision for Uncollectible Patrons' ChECKS ...uuivvivieninrrceererceisnernnsressinsssescasserssssane $2,811
5. Maximum Adjustment (4% 0f line 3) c.c.ceoeeiiicnnriii e $21,413
6. Adjustment (the lesser 0f 1in€ 4 0F INE 5) ..o st ane 2811
7. Gross Revenue (1ine 3 1688 HNe 6)....c.cccccveririetiicmnnriteniirinienecsesecissnnssesessssmssesseonsans eeeeeeeeseeseemesmeeeenenenees $532,502
8.  Tax on Gross Revenue - Reporting Year (8% Of HNE 7).cc.coirveicinenennicrcniicniicn it arscvessesnenssesnss $42,600
9.  Audit or Other Adjustments to Tax on Gross Revenues in Prior YEars .....cocvvieveereccnnnininiinneniniesisessonnncnenee $0
10. Total Taxes on Gross Revenue (the sum of 1ines 8 and 9)...c.ccovveivrircrvcviervvcriinnninriesrisssnserresssesessessssssessssersassnnes $42,600
11.  Total Deposits Made for Tax on Reporting Year's Gross REVENUE.........ccouvviireiirieiieeie s (342,600)
Settlement of Prior Years' Tax on Gross Revenue
12.  Resulting from Audit or Other Adjustments - (Deposits) Credits ...t $0
13.  Gross Revenue Taxes Payable (the net of lines 10, 11 and 12) ..o sre e caeneens $0

Under penalties of perjury, I declare that I have examined this Gross Revenue Annual Tax Return and tgsthe best of my
knowledge and belief, the information contained in this return is accurate.

7/7/1 0¥

U Date ( = Signature

\/, CAS /M) ,é,«m/Cf

ITitle of Officer

4/01 CCC-381



TRADING NAME OF LICENSEE _TRUMP TAJ MAHAL ASSOCIATES _
SCHEDULE OF RECEIVABLES AND
PATRONS' CHECKS
FOR THE YEAR ENDED DECEMBER 31, 2001

(UNAUDITED)
($ IN THOUSANDS)

ACCOUNTS RECEIVABLE BALANCES

Patrons' Checks:
Undeposited Patrons’ Checks. ..o $ 7,921
Returned Patrons' Checks $ 20,312
Total Patrons’ CheckS...oovveevveimincnnireecneenvciieerie e seeans 3 282331 % (9.859)} % 18.374
Hotel ReCeIVADIES. ...coireviciriiecreerierrieeseseesnseneereessesssseeseses $ 1,530 | 3 (1771 8 1,353
Other Receivables:
Receivables Due from Officers and Employees.............. $ -
Receivables Due from Affiliates........ccooevercniivecrnnnnnne. $ -
Other Accounts and Notes Receivables......c.c...covvveenne. $ 1,362
Total Other Receivables. ..o $ 136218 -1s 1.362
Totals (FOrm CCC-203)uumumrrierinreisniseessssrianssanssssssens $ 31,125 $ (10.036)} § 21,089

UNDEPOSITED PATRONS' CHECKS ACTIVITY

Beginning Balance (JANUATY 1)ttt s $ 6,507

Counter Checks Issued (Excluding Counter Checks Issued Through Transactions
Relating to Consolidations, Partial Redemptions, Substitutions, and Patrons'
CaST DEPOSIES) . cviiviriiiiriset ettt b h bbb bbbt s $ 245,669

Checks Redeemed Prior to Deposit (Excluding the Unredeemed Portion of Counter
Checks Redeemed Through Partial Redemptions, and Excluding Checks Redeemed
Through Transactions Relating to Consolidations, Substitutions, and Patrons'

CASH DIEPOSILS ). vivreriiiiiiitiit ettt r ettt r e a et $ (170,479)
Checks Collected Through Deposits.......cccoovvvevinininee. $ (57,361)
Checks Transferred to Returned CheckS. ..ot $ (16,415)
Other Adjustments...

ENAing BalaneCe... ..ot bbb $ 7921
"Hold” Checks Included in Balance on Line 16. ...t $ -
Provision for Uncollectible Patrons’ CheCKS. ..c..iiiivvriviiicieieceeeecee e s eve e ane e see e e anes $ 2.811
Provision as a Percent of Counter Checks ISSUEA........cocriiiiiinciiii et ser e 1.14%

Under penalties of perjury, I declare that I have examined this Schedule of Receivables and Patrons’ Checks and to the best of my knowledge

and belief, it is true and complete. / J )
S s, /- — s
-5 A i L s ; S
) = S romen - e R ""7 P
Date - Signature
K
; Lo - ) ;
i L A

4001 Title of Officer 4 CCC-340



